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A Study of Innovation Strategies
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oo | B8 | 15406 | 2373 | 4822 | 2815 | 7637 | 761 | 3665 | 970
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a2s FE =t Z2ig T g=ig Ng Agz H A
2% | HE | 3% | HE | = HE | =9 | HE

- 632463 | 75.6% | 43431 | 5.2% | 108979 | 12.4% | 56,844 | 6.8% | 836,742

gl 7007 | - | 488 | - 118 | - | e | - | 94w

o 47578 | 85.2% | 750 | 1.3% | 3409 | 6.1% | 4,088 | 7.3% | 55825

C | 172 | - | 28 - 126 | - 151 - 627

Az srUEEiAY SASRE

6) 5lo) oIz U Z| B3t
EENE

20204 SFQIE2 3,665 o2 Lmxdo] 2,17198(59.2%) €< 695%(19.0%), At

B B -y [ W

Akt 66778(18.2%), HAAA 132%(3.6%) 2= /=0l U
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(B 2-11] SASZOHAR 5120120 $4242020)
@2y
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= B HIE B HIE B HIE B HIE B HiE
M | 1,733 | 56.1% | 639 | 207% | 53 | 1.7% | 664 | 21.5% | 3,089 | 100.0%
LA | 438 | 760% | 56 | 97% | 79 | 137% | 3 05% | 576 | 100.0%
MA | 2171 | 592% | 695 | 19.0% | 132 | 36% | 667 | 18.2% | 3665 | 100.0%
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o £EI7= 4606702 77.8%2 A8k IS
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ORAIY SfefEH| 24(2020)

(B 2-12] =ME
(@9 o, 70
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22 T T M 1 A A
RPAR | Rt 0| | R | S| A4 | T =
Hig Hig
A 1t 544 679 | 1,223 122.7% | 234 866 | 1,039 | 1,312 | 713 | 4,164 |77.3% | 5,387
2= At 74 19 9B (174%| 77 78 125 162 0 442 |82.6% | 53b
M A 618 698 | 1,316 |22.2%| 311 944 11,164 | 1,474 | 713 | 4,606 | 77.8% | 5,922
%L Z 8586012 2 oont| SIS Aola
A2 SAASTIAR 7ol
. FHLujA A g A
1) SOHHA QSIH J{efjAlx
20204 71& THjAAS] AA AERS 7,134,672=0]H, AN 148,682
go= Zerel A9 WA 43% AT v FAL 10.7% S7RIRS
2020¥ 71& A=A A AYEFS 2,605,406E0F A LufAlAgolA
37 4%2 AQ51T glom, Zoie 545 Agow 367%S X3t
AR A[RYO] 74fﬂ1 0. AUE] 5.5% 7HASIRon, ol= AA| TujAAe] A
ST} 12%p T WS Aoz et
[F 2-13] AINSSE SASTOIAE oA
R E oY)
B 2019 2020 S18(%)
e == 20 == e == e
=4 7,453,625 134,259 7,134,672 148,682 -4.3% 10.7%
o 0t 4,317,263 68,990 4.171,336 77,399 -3.4% 12.2%
Z=ot 2= A 278,767 12,273 262,133 12,602 -6.0% 2.7%
=i NP, 2 A 4,596,030 81,263 4,433,469 90,001 -3.5% 10.8%
H = 61.7% 60.5% 62.1% 60.5% - -
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- =M | 61819 1.090 57,206 1,146 ~75% 5.1%
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Sl asg 269 28 271 30 0.7% 7.1%
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W= | 37.8% 368% | 374% | 36.7% - -
B3| 6199 128 4194 121 -32.3% 5.5%
oloy =M | 30882 3451 31.602 3978 2.3% 15.3%
SO [ A A | 37.081 3,579 35,79 4,099 ~3.5% 14.5%
H & 0.5% 2.7% 0.5% 2.8% - -
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- o 2 g3 2o g3 2
A 7453625 | 134,259 | 7,134,672 | 148,682 ~4.3% 10.7%
Enle 7 7,219,353 | 124,863 | 6,916,283 | 138,582 ~4.2% 11.0%
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ORARY Hig 0.5% 2.7% 0.5% 2.8% - -
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2o (6226402 100.0 | 7,117,660 | 100.0 | 6,944,862 | 100.0 | 6,658448 | 100.0 | -4.1 | 07
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= Y 16,449,530 | 67.1 |7,235,374 | 65.3 | 7,336,894 | 64.8 |8,223,021| 65.1 12.1 2.5
A& 13,163,694 | 329 (3,843,098 | 34.7 | 3,977,693 | 36.2 | 4,408,822 | 349 | 10.8 3.4
At 11,743,315 | 18.1 |2,257,399 | 20.4 |2,443,665| 21.6 2,779,632 | 22.0 | 13.7 4.8

M 1103791 | 1.1 | 118992 | 1.1 | 108711 | 1.0 | 113,158 | 09 4.1 0.9
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20209 Eohdd AEFS sTATESP 43.0%2 7P =0 AJARPIQIES)
(33.8%), WA 35=0K11.1%), 7|EFE0KB.9%), AAF-521&3H3.2%) &%

HAAYH] -4.3% ZslEeo] 7Aast 7het] AR 8EQ1Es SUSH| 42.5%= &3}
E%°] $7I1, sPAEESH 7.6%% 7MY AAaFo| =8k

[H 2-17] SYOAY FiRR SokdE szt

(9 £ w9

3 = 2019 2020 St

Haey Hig 512

MARDHRIZ3} 2,151,635 2,129,437 338 ~1.0%

MARBEEs! 708,332 697,937 1.1 ~1.5%

SEASES 2,926,295 2,703,111 43.0 -7.6%

AXIRE0IE5} 140,402 200,039 32 42.5%

[ErEst 646,992 560,457 89 ~13.4%

A7) 6,573,656 6,290,981 100.0 ~4.3%

AR sPMBEINY SR, Lol
1 7=

20008 FHE ANTAS SUATENF 473%2 Y EAT PANAES
[B 2-18] 2YZOjAIR MupHe S5 7H2iEH

(TR & R, %)

3= 2019 2020 T
Hel= HIZ 5tE
MMAPHRIESH 3,039,865 3,643,268 30.7 19.8%
MMIESESH 988,450 1,148,761 9.7 16.2%
sENSES 5,248,451 5,607,524 473 6.8%
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7 |EfEst 1,183,183 1,124,020 95 -5.0%
A 10,624,220 11,851,671 100.0 11.6%
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2 F8 FH5EF 9 viE, o A2 vt aEe Holdl 3l

AEIAARS AHO.4%% FIHB.0%, F7.9%9 HREol B, A 4 =)
AP A9 AK12.4%)9) B8] BE Zo] B

9] 57 BEe Awghe w YHERol BRI SUsHA At st Ui
= B o W, 35 AR A 98

B 2-19] SEEWAE FU2S 32 B2 561222020

H: 3

= 393 59 k] XY 4
A 2= =2 HE |55 =¥ HE [ES5| =¥ | He |[E5| 28 | HE
1 2 1645018| 9.7% | 2 466,198 10.6% | ARl 213,155 | 9.4% | AR} 175,014 | 12.4%
2 | M 1639580 9.6% | UM 438,596 10.0% [ Y 200,984 | 8.9% | LIt | 124,956 | 8.8%
3 | HiF 546,297 | 82% | HiF |400,730| 91% | & [178820| 7.9% | 2 | 99922 | 7.1%
4 | At 311,327 47% | OF [206,379| 4.7% | HiF | 145567 | 6.4% | HiF | 88,617 | 6.3%
51 T+ 287,086 43% | 20| |180,455| 4.1% | =8} 122,995 | 54% | 4t | 67,288 | 4.8%
6 | = 259,101 | 3.9% |YHH=|175510] 4.0% | &= |112626| 5.0% | &= | 59,990 | 4.2%
7| &2 251,089 38% | &KX 166,291 | 3.8% [HIL{Lt| 81,961 | 3.6% [HILLt| 55049 | 3.9%
8 | 20 |247850| 3.7% | &= 138463 | 3.1% | It | 80,707 | 3.6% | It | 46,101 | 3.3%
9 | UHHE 242,028 | 3.6% | =8 138,242 3.1% | At | 68,450 | 3.0% | 20| | 43,734 | 3.1%
10| ZRE 234,741 35% | 4t 1136106 | 3.1% | 20| | 67,395 | 3.0% | ZAt | 42592 | 3.0%

7Bt |2994330| 45.0% | 7IEt |1,962,756| 44.4% | 7IEt | 986,061 | 43.7% | 7IEt | 609,583 | 43.1%

2 A 166684471 100.0% ] 2F Al 143997261 100.0% ] =f Al 122587211 100.0% ] =f Al 11,412,846 100.0%

Z o X 40 EOHAIRES 20204 71E 2SR 100,000E OfAf, 7eHZHS 33O O|A0| SHHE
h“: STMEEAE EAHE(2020).



20204 7]

7.7%S A

Az O Eo]

SIS AR et ARETES 51165582 % HAOA
1L o, SYEAPGT A=A E 242t 7.4%, 8.2%= Hlset

N

[¢)

- T 7152 0.3%p2 A% HASIRUCH, TFA(-0.3%p), ALAI(-0.5%p), FEA(-1.3%p)
o 22 ARLH9 YT ST SN MRS A3 Hsle gl A0 Tud

TATuARL] AL AFEFHL 1,102,418 ukdo 2 8 7%E AA|SkL loH,
SUEAPST A AR, 4o AFEmARE H]SSE 59
- 7{ef2oto] FUCiH| MO82 0.7%p E7I5IROL), KBIZIIAIRS 04%p 2502 AZ AAGIGIS

= SN (0] 4%p), UHAI0.2%p), FEAI(-0.4%p)e] EL it HRE HSE2 dUiHC= 0]

Ot 70|24

H 2-20] SSTOAE s QI Sigt (o] : E, mte) o)
e 2019 2020 =Lt

gt [vg | aen [Hg | 2w [ue [ s [ug | 318

39 6,432,061 | 92.6 | 512,799 | 7.4 |6,146,796 | 92.3 | 511,655 | 7.7 | -0.3%p

Y 4232136 928 | 330,177 | 7.2 |4,073810| 92.6 | 325917 | 74 | -0.2%p

24 A8 12199925| 92.3 | 182,622 | 7.7 [2,072,986| 91.8 | 185,738 | 82 | -0.6%p
2t 40§ 11,347,001 91.9 | 118857 | 81 [1,289,954| 91.3 | 122,893 | 87 | -0.6%p
M| 65622 | 944 | 3,880 56 | 59,392 | 94.1 3,727 59 | -0.3%p

ol Al 46,281 | 948 | 2,532 52 | 43610 | 943 | 2625 5.7 | -0.5%p

g2 14425 | 926 | 1,147 74 | 12107 | 91.3 | 1,148 8.7 | -1.3%p

29 10,252,935 90.6 | 1,061,649 | 9.4 |[11,314,584| 91.3 |1,102,418| 8.7 | 0.7%p

=Y (6665994 | 90.9 | 670,898 | 9.1 |7,336892| 91.6 | 683973 | 84 | 0.8%p

il Al g 13586941 90.2 | 390,751 | 9.8 [3,977,692| 90.6 | 413,445 | 94 | 0.4%p
ol 40§ 2,194,006 | 89.8 | 249,659 | 10.2 | 2,443,665 | 90.3 | 269,513 | 9.7 | 0.5%p
o M| 100,849 | 928 | 7,862 7.2 | 108711 | 93.2 | 7,725 6.8 | 0.4%p
oAb 75335 | 929 | 5718 7.1 81,063 | 93.1 6,029 6.9 | 0.2%p

HS| 23659 | 898 | 2697 |102 | 2635 |84 | 2634 10.6 | -0.4%p

Z 0 K|g ACh SOHAPRS 20209 71E 72422 100,000E O, 72H2AHS 3H 0[A0 s
Ri2  SHASTIAR S, Zioie

44 - RSTIAE SAS RSB F245t Yot ¢ip
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A3E =

1. X[UE0APS Arodzt

o

e

ul] o
= 9

1- O

StE DA 7St

A A2 B Y=o R 377t AFA]- oA g5l
HdEo] Slom, 209 ol AR kfolo] mE YU ofFeE AL S

o]

= A=Al & O7(AF 4, it 3, A 2)9] EriAPERRlel A 29
HaL low, HFARE AtAI9] A B flo] AR Al AR A=

(2 3-1] =AY st Z0HARY etioig

= THEE F AE(m)
=N 1993.10 BX((59,578), 712(24,317), HOIAIZAK(1,360), AHE(15,227),
ST ' SEOHQ MI(1,402)- AMRA(160), M2XE(471/1,141)
OIAA| 1908.1 BXI(106,782), T=(23,777), HRIARA(493), AHEK10,540),
STAEEOAIY ' STOHR) MIL(400)- AFRAK574), MRXETI(1,601)
S= 20003 EX((70,917), 712(16,793), HQIARA(456), HOHE6,510),
SAMSEOfAE ' SOOI MI(417H/3,699) - AFRAK115), KRA(107H/345)
= ikl FHaHREAH IRt
N - SEOHR1 A #I11/91F) =36,
A Ej . Xt Idf EEIE(?;? ¥f§|§ E (3)’ ZOHAKCE R 129, “:“*J 5%:')?)DHDH§7P._IO(16%4),
HEEDHAlo J_I_FﬁA|o _I_), TS JT(_C‘)_) ﬁx|$r%o._|(453?§), 3@.%(36%‘)
s - SEOMR! HuH(HHO15/51H) - 2AH(9F),
OJAIA| (OB, M3, < ,EDH AK;& 175{. ;k;ﬁ;ﬁ )
A NSTO 0[2ALA ) O R1(4%), 512191412
=N MR MO SRl HRHEO!1/33F), ZOMAKE 02,
SASEOHA c=e P esTTeRe DHOKEZ[1(9%), AXIRSQI6D), SIHRI(8E)

Nz 1 sPUEEAE SHEE(2020)



. AREAR 2 AR 8591 dgt
1) AESAKL

20204 71

7RI 157(4.4%) o= 34

A% BEEAGE SEoRl] A9 Ao

7
Exfolfe AFAR o] Aol Akos

EU ARSI 34302 FEridlo] 180802 TH52.4%)E A

Alskal 9Jom, 519l 7078(20.4%), “HUiAF 38%E(11.1%), VA 2778(7.9%), tHul

agslo] glov

]

bl = O AR T 0O 1Hd
H 3-2] SYTOHAE HIES AESA} Sig
=2 AR
= K=, OlAL p =]
- 12,898 343 161 107 75
= (100.0%) (100.0%) (100.0%) (100.0%) (100.0%)
931 5 3 5
ZRINEAZAD =i 89
MPAEA) (7.2%) 13 B8 | (370 (2.8%) (6.7%)
ooy 1,082 27 19 2 6
ool | T (8.4%) (7.9%) (11.8%) (1.9%) (8.0%)
(o] pNL=]]
Qx| 0t 950 33 12 17 9
(7.4%) (11.1%) (7.5%) (15.9%) (12.0%)
ol 4193 173 Q0 46 37
(32.5%) (50.4%) (55.9%) (43.0%) (49.3%)
i) (o]
o] 2,186 7 1 5 1
== (16.9%) (2.0%) (0.6%) (4.7%) (1.3%)
ooy =7} 467 15 2 4 9
(3.6%) (4.4%) (1.2%) (3.7%) (12.0%)
sj000) 3,089 70 32 30 8
= (23.9%) (20.4%) (19.9%) (28.0%) (10.7%)
Az - sHAMEEIAE EAHE(2020).

2) MXISE!

20209 71 BAER ARRERE 1038o=

(39.8%), & 1278(11.7%) %08 mjels

48 + KBIZOIAIRE AS QESIAI K2ks} b0t ¢

AZF7F 5078(48.5%), AAF 41



AR FER HATH] 490] ATt 3.7%= RAFESIET], A A5S Ask=

S

)
-12.3%= 43t Hhd ik 7.9% STk A

H 3-3] H=AY Z0HARE FHUER MXGS ¢

i
o

=

oI 1T [y
(G
2020
= TS| B7t8
T 2018 2019 o HiE e B7t2
TG 109 107 103 100.0% -3.7%
HFA| SPAUSE0AY 60 57 50 48.5% -12.3%
QA SAMSEOAIY 36 38 41 39.8% 7.9%
Al SMEEMAY 13 12 12 11.7% 0.0%
A2 ZOHAEE LEXE

T ATEARES] stelele & 70%e® &eo] 81.4%(57%), AAllstHlo]

18.6%(138)5 A&l Z=ofA IS X AJok= 52T g8 9549 stdQl
FS 29511 U

AgER HAFA9] AL 2990] 32(100.0%), A= L9 25T(83.3%)9F A1A|5t
et 575(16.7%), BIA= AAI5ET 87(100.0%) 02 AR AU

B 3-4] MEXS CIAR HIHE 51901 515t

(B8 %

a9 g g9 HOEA Aixotgt A -
- Q% Hz | 8 | HE |QE|HE| & | HE | @ | HE
HECHL) -] - 57 | 814% | - | - 13 | 186% | 70 |100.0%
TTA| SPMEBEIAR | - | - 32 |1000%| - | - - - 32 |100.0%
QRAl sPMEEIANE | - | - 25 | 833% | - - 5 16.7% | 30 |100.0%
e SMEEINY | - | - - - - 8 |100.0%| 8 [100.0%

A2 SAMECOAE EX4HE(2020).



20209 =W AMSEARS AR S stdulE 2,9060H% ARSIV I(RIARY, A
Zh 194, &7171(A, HEFE £ ) 2,947H =9

sloiRH] AE51e 2451 95t 4577 10 4882 AEE(374)7F Azt
143 645355 83t AR A A= 5545EH0 908ES 7t 8dk=
A= #4444

[B 3-5] ZHTOAIR MIEHE SIHEH|

ro
o

(@] o,

XS7P| 357171 o | MSPI

T T T | o0 | oy

T (KAHRHESKH A | CRE HETH | | 2|0 JIEH A A= Aoz
x4

éf) 544 | 679 |1,223| 866 |1,039[1,312| 234 169,135 | 713 |73.299 | 74,522 | 6,781,056 | 5,545
e

?; B 4 19| -1]22|15]10 |2895| 5 | 2947|296 | 122608 | 6453

DRI 1Y A2 = Y2 / KE7)7| T
Xtﬁ SAMELIIAIR EHHE(2020).

o ERIAPES 42 B9

SOl SRl SRl 793%2 T B oS Axeka glow, o
05 HORIE(27H, AHAREE S, BP0 £
e HiRe] THY e Mol JARTHB28%), ToheIRE AUHT14.1%

RoH, APIARER(B.0%)2F SoFdTIE(4.4%) Hle2 ol It MY w94=

50 « K|SIZOiAIR! SAtS QESIA| Raks} biot ¢ip



(B 3-6] MEXY TOHAY HUES ORI g Sigt
(cio] : il %)
AR oy :%"-IDE.* ¢—¢Eo ol QEIE.;- il QEE.; AE At%i A _
= | HE | 29 | HE | 29 | HE | 2% | HE | 2% | HE
H A 15,183| 793 | 467 | 2.4 | 2432 | 12.7 [ 1,057 | 55 |19,139] 100.0
MEMIE(F) | 3,775 | 805 | 155 | 33 | 492 | 105 | 269 | 57 |4691 |100.0
iﬁ% HMEUH@ (3872 799 | 0 | 00 | 645 | 133 | 332 | 6.8 [4849100.0
SO 2yl 7647 | 802 | 155 | 1.6 | 1137 | 11.9 | 601 | 6.3 | 9,540 | 100.0
AL 3824 | - 78 - 1569 | - | 30 - - -
(F)0l2)MBN| 897 | 738 | b4 | 44 | 168 | 138 | 97 | 80 |1,216|100.0
iﬁ% QNRISYZ) | 4,902 | 780 | 239 | 38 | 838 | 133 | 302 | 4.8 |6,281 | 100.0
;DH;@ A 5799 | 774 | 293 | 39 |1,006| 134 | 399 | 53 |7,497 | 100.0
AL 2900 - | 147 | - | 803 | - | 200 - - -
HUMIZF) | 1,281 828 | 13 | 08 | 218 | 141 | 35 | 2.3 [1547|100.0
:{%% M@ | 456 [ 822 | 6 | 1.1 | 71 | 128 | 22 | 40 | 555 |100.0
ECI>]||11|IOF A 1,737 | 826 | 19 | 09 | 289 | 137 | 57 | 2.7 |2702|100.0
AL 869 | - 10 - | 145 | - 29 - - -

X2 1 SSASEHAE SH21E(2020).



2. SMS(HUET) 7Hefizie

7t AAE
1) AP HejaN
2020¥ 71& =W AYEufAR) 3THA(HFA]- QAR AN BAREHIER) &
AEFE 122,608%, ASiFHL 225,63487Hd ==
RAFA] A EuA2 T Aol At oS FRokal o, AMEH
2 (63,1195(&H9] 51.5%), AlEH2 113,158H7HA(50.2%) =Y

=W AREEARe 2T 5Ett sAECIHER) AR ARETE T1Ee
AT 4.0%4, AATH AV 1.6%% AASHAL o] AEARI sitAof wE
ti&o] 8+

(B 3-7] HEXY SOAY HutEs 22iA%E(2016~2020)

2020 oz
= —_ =
e 006 | 2017 | 2018 | 209 o T o
cppee | JPIEE | 144505 | 143800 | 135,004 | 133887 | 122,608 | 100.0% | -4.0%
T | JRi3Y | 240541 | 235496 | 230410 | 216,120 | 225634 | 100.0% | -1.6%
HEAl | 7RIS | 76515 | 75005 | 71,823 | 69502 | 63119 | 51.5% | —47%
sTiE
Copgy | 4B | 122,287 | 121,040 | 118845 | 108711 | 113,158 | 502% | -1.9%
ONAl | 2R | 50304 | 51,197 | 48142 | 48813 | 46234 | 37.7% | -2.1%
STitE
Copam | 7R3 | 89,807 | 86411 | 84712 | 81,053 | 87617 | 388% | -0.6%
HEAl | 7RiSZ | 17686 | 17598 | 16029 | 15572 | 13255 | 10.8% | —7.0%
Stz
cop | 43 | 28357 | 28045 | 26853 | 26356 | 24859 | 11.0% | -3.2%

X2 ST S701, 2ols

2) TOHAPERHOIE e

202049 AEEojAIAS] HolH AETZS QRHIF(F)0] 39,281E0F 7 Woto

52 + XA SAS RESM F2ah ot o



o thgog ARUWGL534E), AFHIE(G0,5855), HLETHO,755E) )
Seke Add] A% 7her] Weld 2748 AR, ol RN} 28 3%
7V ol sltsiglon], theow HAPIK-15.0%, HLUABC14.5%), BEUY
(-14.2%) <4

B 3-8] MEXY COAEEHRIE FuRs S

@9
=] 2019 2020 HAH| 3718
o i PRESTHIEIES) 31,600 30,585 -3.2%
LED?Ang HEUHD) 37,902 32,534 -14.2%
A 69,502 63,119 -9.2%
ot aniz (BIRHO[2 A TBIAL 9,700 6,953 -28.3%
- En?xé QlArRIE(T) 39,113 39,281 0.4%
A 48,813 46,234 -5.3%
s i bSESnITES) 11,480 9,755 -15.0%
OEDHiIZ‘; HSUS(D) 4,092 3,500 -14.5%
A 16,572 13,255 -14.9%

Az srUSEHAY SAER, 242k

L. Fo5S S91ET

20209 712 B AubEriAAe] B2 Zo1Eke ATH.4%7) TP Be 498
2 Aste, The0 FFHS.%), F7.9%), HHHGA%), (5.4%) <)

AZFA9] A9 5o EE2 F{9.4%), FH8.2%), THHG6.6%), E(6.0%), TH4.9%)
o, AMEHAY £318 19 29 Al 79)o] sigst

AR 9] Q- A St EEL JuH12.3%), F48.7%), BIS(7.4%), FE2H6.3%), TF
(5.4%) <=olH, EntEZ} A9 109(2.5%) =0 AYs) Ay

A B FH8.7%), EH7.8%), HF6.4%), FH5.9%), AFH5.4%) =CI%L.
o, ARRESE oFu} HH(3.8%), #(3.6%) 5 HLFE 10H F5Fol AUsh o] =

oA HEFRITS AR 2 HY



(2 3-9] T=AY =AY HRE 255 £06k22(2020)

3
9 XY "F of g8
=5 | =8 HE |3 | =% | HE |85 | =8  HE |55 | 28 | HE

T | AR | 213155 | 9.4% 2 15931 | 94% | Ao | 5668 | 12.3% | o | 1,151 | 87%
2 | ot | 200,984 | 89% | W | 5198 | 8.2% 2 14003 | 87% | | 1,033 | 7.8%
3] 2 | 178820 79% | =t | 4186 | 6.6% | HiF | 3426 | 74% | UiF | 844 | 6.4%
4 | HiF | 145567 | 64% | &2 | 3766 | 6.0% | #2 | 2890 | 63% | F 784 | 5.9%
5 | HF 112299 | 54% o+ | 3,089 | 4.9% o | 2476 | 54% | At | 716 | 54%
6| &2 | 112626 | 5.0% | HiF | 3078 | 49% | &= | 2238 | 48% | &2 | 694 | 52%
7 | HiLLE| 81,961 | 3.6% | ARt | 2,770 | 4.4% | LHHE | 1,830 | 4.0% |HHALE| 599 | 4.5%
8| I | 80,707 | 3.6% |tz | 2,435 | 3.9% | ARt | 1,606 | 3.5% | HA 503 | 3.8%
9 | ZX | 68450 | 3.0% | 201 | 1,910 | 3.0% | 20| | 1,319 | 29% | & 482 | 3.6%
10| 20| | 67,3% | 3.0% | && | 1,751 | 2.8% | EOKE | 1,157 | 25% | It 433 | 3.3%
7Bt | 986,061 | 43.7% | 7IEt | 29,005 | 46.0% | ZIEt | 19,621 | 42.4% | 7IEt | 6,016 | 45.4%

2 A 2,258,7211100.0%| Al | 63,119 | 100.0%| &l | 46,234 | 100.0% | & | 13,255 | 100.0%

AZ © SPASEOAY SHE2(2020).

1) XL HeH=E
1 Al SeUSE0AY

20209 71 AFA] ZujAge] A9 3t EES F, o}, EF £o2 YERGow,
0] AL AL 14.3%0] ExbelH, TUAL 26.1% E2AK59.6%)0] Aut oAk
AAok= Aoz LERd

[H 3-10] TFA| SPUSEARE FQES XS H2iE2H2020)

= = oy 2t
ezE [ v | sue | e | Eswe | ue

NR: ) 860 14.3% 1,714 34.7% 885 22.0%
LA 1,565 26.1% 1,326 26.9% 120 3.0%

=l ) 3,673 59.6% 1,897 38.4% 3,011 75.0%

B 5,998 100.0% 4,937 100.0% 4,016 100.0%

Az - SHERe SYYRALEH)

54 + XU SAS RESM F2ah ot o



ofmo] AL 2|FAlo] 34.7%S Akl o, TUAL 26.9%, Toito] T W
SRl 739 AL 22.0%, =WAF 3.0% ol EatobH, tiFE Tol(75.0%)°1A4

O] SAABTIAY

202048 71 A =AY 9] 3 BES o, T, ejE o s,
o] % Aol SEHE TN B HFE AT

29| A9 Ailo] 5.3%2 MY RS WAL ANk glowl, Erhue
20.5%, EORRS 14.2% 5520198

FHO] A Aol B AFHo A=t 78.9%7F A9 Evte SFHA AL, =
WAk} =ik ZF2F 9.8%, 11.3% ¢0F UERH
H 3-11] | SSMECIHAE FQES XA H2HS2H2020)

B oy} o HiE

S pmae | e | Esee | de | EEee Hig
K|Sat 3,167 58.5% 2,431 65.3% 2,500 78.9%
LM 1,307 24.1% 765 20.5% 310 9.8%
St 944 17.4% 527 14.2% 359 11.3%
g A 5,418 100.0% 3,723 100.0% 3,169 100.0%

X2 : SMERS STYLEAAY(SY)

EAl SHSEMARY

20204 71E HSA TuiAlde] A9 3T EEL ot b HiS 0 F RALER)
o ofmo] AL zHAo] 44.0%, TUHAL 27.9%, Lo 28.1%E ThelE

sHlo] A Tyito] 58.1%% AHlolikS AA|shH, A GARS 35.8%, TQAES
6.0% =22 94.0%7F T4 &dtE1L Q= AR YERd

Hlae] A9 Aofilo] 66.6% 7F WO, EUAF 13.5%, O 19.9%S A

pal
P

0
r
HT
0

MY 5 stte ZMAY RSl « 55



[E 3-12] HSA SHUSEOAY FRES Kokt 72HS2H(2020)
= ot 4t e
ezE [ v [ vesy® | de [ Esxe | us
RISt 432 44.0% 298 35.8% 442 66.6%
L 275 27.9% 484 58.1% 90 13.5%
oM 276 28.1% 50 6.0% 132 19.9%
& A 983 100.0% 832 100.0% 665 100.0%

A=

2) XISt HefoH

ZAZQE ESIKHA|AE(SY)

HFA sPLEEAY
o

2020¢1 7|12 AFA| EojARe] B HirlAe

AR 65805 B SIS

SRSMEDRE

SES o) EoM 2

el

HE|T ot HolARE 037 572 Hel
Zute] BAAL 1458901300 A9
HolARE 05308 HlmA A 7L

= uhy

- = 1oy

522 Uehhs HolALE
Sp7} AthoR BiEAo

=
T= =2

o kgd 768¥oE 2AWE 7ed A9

ARE

»o

3T

EOUES 086%U0E WL RS

HHH Tojibo] 1.728 71 =2
Aoz moie

8% kg3 Ba7H4o] 918¥0]lom, X ito] 801UO R HHT: WA 3

AAoz 718 HEAAL S

B 3-13] TRA USRI FRES 712{02K(2020)

ARG o|HT} =2 1516Y9 3
=9l

F=omH,

(59« ko/d)

= ot o

7
BPR | wopk | BR[| wopk | BR[| sopk

PNE=T 658 1.20 801 0.37 1,516 0.53
EELA 565 0.79 1,010 0.41 854 0.53
QU 986 1.72 902 0.43 1,521 0.45
4o 768 1.59 918 0.42 1,458 0.50
N2 SMEQE BEHDAAH(SY)

56 - KMTONE SAS SEs4 F2tst wot oi7



I OIA|-A| h:_I_AI-EEﬂHAFI'

20209 ARA] ZEiAPER] Fut Ht7tAS ke 927€0® RANE TR Ak
04790 % Batg AJoIste, MolA dA] 1.81% &4 Herd

o] BH/FAL kg 1.4649(H0IAS 1.84)01% 0,

5629(0.92) 0% BT BHFHrh S S:20]9lS

T T

2|94 6789(1.00), TLhAE

- E9RMO| P 5,0248100 £2 J120] YO QYT NS 2AF ZI SRRl Ul

AOLE 10~20kg2] AZHRI= &2 7HE9= HHel=1T

PRI 7+40]
olo1=2
MO

His=o] 72 1.45540. 91)9& At EiAE B Beds oisleks 7HAS

et v, =k 2,66499] =2 MR A0.59)= 2L A%k
[F 3-14] SHMAl SHAMSEONEY FRES 712{51512020)
- o B =
" mm | v | mwR | sk | 3R | sope
RISt A7 1.81 678 1.00 1,179 0.91
LA 871 0.30 562 0.63 829 0.63
ot 1,016 0.68 5,024 0.92 2,664 0.59
3 o 927 1.39 1,464 1.84 1,455 0.91
NERESTETEE S EN P =)
I ZEA SUEZHAE
202049 H&A SRS Gt WAL ke 9B1UOE 2AHE F1ed] Ape

0129002 HHHTE kS vhy  TOARS 1050902 HFHLE =8 Aoz B

(B 3-15] TS24

SMSTIAE FQES 712{318(2020)

B o A b
= | mwm | vopr | moE | somr | oM O
PNE:A) 912 1.04 1,147 0.51 952 1.46
LA 839 0.41 1,097 0.34 630 0.73
QA 1,059 1.05 2,664 0.99 1,534 0.55
3o 981 1.00 1,686 1.07 1,277 0.82
TR © SANSQE ZUHEAAH(SY)
HRR 32 SA2 SUAE 958 - 57



A ke BWHlHo] 1,686 J?l ghof Z|GAkS o]HTh WS 114790 3

gEent 7 4d0.51)

22 1,2779(0.82)°13 2 9529(1.42) =9

1) 7HEA0 T2 S

20209 71& =W ZujAge] AeEe Al 4] 82.5%(101,199%), 749
o= 17.5%21,4158)E AFAsh, Zul-42ke] 49 Adiy] 11.0% 343t ¥Hd

of A7}-Soufui= 6.2% Z71et AoE Uehd

A9 8- Al dié_% 56,694E0% T IAS AF3](82.5%)5H=
o, A7h-5=olujmo] HlEHL 10.2% $ROE BIRS Q38 TATINS
QAIA] A ATESRS 5.3% FASIH oY A7)0l 11,3380 R AU
H| 24.4% 5090, 83419 A7l S92 Adiy] 12.8% 4%

[ 3-16] MEXS COHAR IS J{ajuials 22 &

89.8%°1%12

oTOJ

&5
o 2020 HA o
T & 2018 2019 = e (19/20)
5 sy 135,996 133,888 122,614 100.0% -8.4%
5 A0 & 102,887 113,718 101,199 82.5% -11.0%
-9 33,109 20,170 21,415 17.5% 6.2%
z Heisd 71,824 69,502 63,119 100.0% -9.2%
IS 2044z 54,944 62,634 56,694 89.8% -9.5%
=9 16,880 6,868 6,425 10.2% -6.5%
5 sy 48,142 48,813 46,236 100.0% -5.3%
of &t 201 & 36,437 39,700 34,898 75.5% -12.1%
b0 11,705 9,113 11,338 24.5% 24.4%
E sy 16,030 15,573 13,259 100.0% -14.9%
SR 204Uz 11,506 11,384 9,607 72.5% -15.6%
=9 4,524 4,189 3,652 27.5% -12.8%
A= EHAEE LRAE
58 « XUTIHAE sitE RESA Mast 9ot 67



2) TS @

ok

20209 AEO] AFAI3) EF2 5.0%(6,0918), FH 6.4%(14,368H 7S] H]
S5 ARt glom, Adthd] AERHB.3%), ANTA(B.7%) 5 St
AFA 9 ASAY vES AETFol 2.4%(1,5328), AMHFHL 2.5%(2,7924712)
o= molEe, B3] AdH] 27k 65.4%, 23.4%=2 F2sH 7K Zo] EAFY
A9 L AETol 3.5%(1,6118) AHFHL 5.9%(5,188HRHDE FAER]
o, AdTRH] 27} 8.8%, 9.8% F7I3t

B 3-17] HEAY A HUE Sz

ro
ol

(91 : &, upre)

3

2019 2020 A Ch|
T & M| ms | m | B | BE | B | (grnp)
I - R
Mo =3 | 133887 5,624 4.2% 122,608 6,091 5.0% 8.3%
= U | 216,120 13,859 6.4% 225,634 14,368 6.4% 3.7%
M= =3 | 69502 926 1.3% 63,119 1,532 2.4% 65.4%
= A | 108711 2,263 2.1% 113,158 2,792 2.5% 23.4%
o At =% | 48813 1,481 3.0% 46,234 1,611 3.5% 8.8%
= % | 81,053 4,725 5.8% 87,617 5,188 5.9% 9.8%
X o =& | 15572 3,217 20.7% 13,255 2,948 22.2% -8.4%
Yl 2o | 26356 6,871 26.1% 24,859 6,388 25.7% =7.0%
Az E0AEE HEAE

ASA9 B AETo] 22.2%(2,948%), AHEHL 25.7%6,388H IO Z =
2 H|5ES AAJokaL low, dhHo] Adiy] ZF2} 8.4%, 7.0% T4 ACE Uehd

2l AH]A d3F (39 1071 £8)

20209 715 B Fa AgAHA AdFAL AYHe] 37.6%E VY B

13) EvAge] E5E4 e SAkEo] diel EuEel AAwrele] B EojAAelA esAL, B EoA
A4 FEvel AgEnlele] sig ZoiAe] Z54, AN GBS FelR SAES Eals Ad



H%e ARk glom, theos thEREAM(26.2%), FA7IEAA(15.4%), 4v)
ZEAE(13.3%), 71EFR(7.1%) <02 epRd
- A9 AL AIHAKE)O| 52.0%2 7 =2 H|IEE AX[olH, 7|EHEHON21.6%), A 712X

(12.0%), HAFSHA A0H(7.2%) 01U

A9l SR S EUAZE ST 1,046uTel0E A 1Y A
o, skl e 95ANUCR 1Y Ak

Anl(ERE) ARFAL A B 43.7%, BEAE 37.9% )
2 A3k Aoz vog

(2 3-18] =X ZOHARY Huss AHIN il 1001 55)

o
fl
p

B P ot e e

e 2t Hig 2% Hig % Hig % Hig

o AL 17 12.6% 1 1.3% - - 18 7.2%
[H&:

H;;—l% == 11,262 33.4% 50 0.7% - - 11,312 26.3%
(=}

= 18,275 37.0% 549 2.9% - - 18,824 26.2%

. e 21 15.6% 9 12.0% - - 30 12.0%

-- ° %o s .Z70 47 - - s 47

= ;x"}_._ =f 6,815 20.2% 249 3.4% 7,064 16.4%

= 9,554 19.3% 1,496 7.8% - - 11,050 15.4%

PERS 52 38.5% 52 69.3% 26 65.0% 130 52.0%
AR | =¥ | 11,827 | 35.0% 1,632 | 21.0% 884 435% | 14,243 | 33.1%
= 18,250 | 36.9% | 7,546 | 39.4% 1,416 | 447% | 27,212 | 37.9%
S 45 33.3% 3 4.0% 6 15.0% 54 21.6%
7 [EFHOY = 3,855 | 11.4% 819 11.2% 349 17.2% | 5,023 11.7%
= 3,372 6.8% 1,200 6.3% 548 17.3% | 5,120 7.1%

g Ve - - 10 13.3% 8 20.0% 18 7.2%
(REZFI2)) =g - - 4,638 | 63.6% 79 39.3% 5,437 12.6%
o [

= - - 8,363 | 43.7% 1,201 37.9% | 9564 | 13.3%
VESS 135 100.0% 75 100.0% 40 100.0% 250 100.0%
| 22 | 33759 | 100.0% | 7,288 | 100.0% | 2,032 | 100.0% | 43,079 | 100.0%

=% | 49451 | 100.0% | 19,154 | 100.0% | 3,165 | 100.0% | 71,770 | 100.0%
Az 0 EHAEE WRAE

60 * KIS A2 RESI Foish wor o7



3. TOHAFE 2F Lty 24

5

diivtae sAkEe] 29 o7 5 Ui ANk AR ot =%l AeH
=
o

< A& 7IEE =AM,

WS A 5 71IRAR] EAge] Vs do] offte FEel AVIEAL =

AEode] BRI A EA BAo] Bl Fher] Fa AN
AuAY HAYSS A5HoR BAslel AUEiiAge] 29 9 9E BHHE ¢

(i

i
_>I:4

i

i

o o
N,

o2
1)
Do)
-
H];I

=

>,
oz

olol =AY EUAT F8 ARG 219 <)
o] Ae] YA FAHFHT, 8 AUAY
X ] F1ofokrtE BRI Sh3S

g

0

1) 2M X229} CHA

B0l o183 A= EriAolA 4¥(2018.1.1.~2021.12.31.) FUS] UE Azt
E(lkgd EWIA)R H5A mofjrlgo] SolgS niolel FEAOR LAk
B B8 gt BE AES

Mg o= siE EIAY RS - 61



[H 3-19] MEXY ZO0HAY HRR FoE5 Soied

(=)

& "= Qf g5

fl 25 | 28 Hg | 85 | 2 Hg | &3 | 2% Hig
1 5 5,931 9.4% il 5,668 | 12.3% | I} 1,151 8.7%
2| 5,198 8.2% g 4,003 8.7% et 1,033 7.8%
3| =& 4,186 6.6% HHS= 3,426 7.4% HHS= 844 6.4%
4 H= 3,766 6.0% 8t 2,890 6.3% - 784 5.9%

2A | 63119 | 1000% | A | 46,234 | 1000% | A | 13,255 | 100.0%

XE  SPASEWAY SHH(2020).

AN AEAG FY=ANY 3MA(F- i)t A7, B4, oid
97, A2 TS Asto] Zujal 7o) Qg BAS AHoehe

ujn
mjo
=
0%
I
a]
OolI
rou
2
igal

S
¢
y
=

- B9 M AIgE el Olrs ©=AY Z0AES 2 AKX
[m]

Tl SOME0] 7HY BO| 0180t ZOHAIZOIN FEEAN U= A= Mot

59
N
2
Ao
oo

# 2L Fama(1970)9] AHESRY 1L olgs) B4k S, AR SAY
Pge) ofe] R9150] 253 AuEQ 71AL olg) BT 9, 2020)

S~

Fama®] WHES APge] BeAS AAsk=t] WHNE olgEglon E5 714
Qlaba} A 2 PO W AT} ool TS 9] 2000 A F5E
2011; #A5S 2011).

ol-gsto] A5 (Sims 1972), A4 EA4(Granger Causality Test)= AAISH

ol 24 o AAIQY P RS dEsh] flsl ADF(Augmented Dickey

¥k 7o) BOPIR AAYY A9 1} AEIHst differenced) AABS TG
o VAR B3 ol§3ly, BPYT AALY B9 FHE WAV Uk nrt BR

62 + XMEOAE SMS QESA Hats) ot o1



219l VECM(Vector Error Correction Model) RS E3 A5

A A, BO A% 119 A, pHe I AHol dgEe 71AARE st

o AR, pi ppl e pl it 2= AR A9l 71Ao] A% BOl T

e RS WIS U S UL

FFPEAR] Hy: vy = Yo = = =0, Hy: By = Py = = Byr=0& &
o] digt AR Fste] 2 A 71H49] At Ao A 7Hol RS wkdst
LA onE 94T % 98
o+ DByt 2ump e
pg_al B P“+€t_ 1j:11]f]j:11jf] '
p? ey Byl | P u,| a a a b
QT+ EBijt—j + EVijt—j +uy
j=1 j=1
o 242

1) EOAEE B2 7 1=SHE

P AT keF B AT68Ye] TV B Thed) A% 3wl

EQ A0 £ 1S FHSHT Ao G YR ZFEREe] £

[E 3-20] =OjAEE Qnp-2 Hetz 7|xEA
(&2 - Yo

= Tx o = M7l | FFAR | OReY | OfEk2

4 o 757 755 736 768 694 760 705

E|CHEL 2,391 6,731 6,613 1,903 2,240 2,165 2,007

ESENAY 53 69 63 318 199 198 218

ot B 354.6 413.7 432.6 316.7 321.4 344.6 313.9
FHO A 0.468 0.548 0.588 0.412 0.463 0.453 0.445

X 1.152 3.926 3.069 1.326 1.421 1.213 1.359

3E 4593 44.464 34.286 4.706 5.372 4.536 5.293

HE 1,184 1,084 1,114 1,216 1,197 901 1,194




7= T ot g NS | RN | OiNeE | o2
g 502 515 618 541 499 463 525
[z 1,688 9,553 2,650 2,000 1,875 2,500 1,774
ESENAY 126 100 68 170 159 88 101
5 HEHR 233.6 385.8 282.4 250.0 239.3 227.0 252.2
N 0 0.465 0.749 0.457 0.462 0.480 0.490 0.480
A} 1.653 12.405 1.462 1.352 1.674 2.340 1.393
3 5.849 278.512 6.579 4.604 5.676 12.561 4.992
HES 1,188 1,091 1,108 1,217 1,206 o 1,199

Opt
ol
b

SHEHAAR(2018.1.1. ~ 2021.12.31.)

59) A9 BEo] ke 61890R T4 B BRI, oWk 51592
UeRot wEgo] e &2 S4o] 9he
A% 30 mAG B okt ggol AWAe] Hle) WEe] &S Wolwl, Pk

2) 2 2™ Z3HUnit root test)

AAE A=9] A RS Adgsie] EAGE] el EATdell thet ADF(Augmented
Dickey Fuller) 74 Zd43st
B4 279 d9jo] gl AAEL PHAAH(stationary series)E FF AbR

(level data)s &8s, 89y AlA|E(non-stationary seriesy> g4 &H3}
7] $fol 2Htd A= &8sl A3 HES 50519

w9kt 34 2k, et Rol g 77 Algel A8 BF 9 AALaw data)
Azo] Bolo] gl AOR FAE

B 3-21] ©ei2 4% 21
= o= R = M7=t aaalny ey 2
it -3.993* -3.386* -3.592** 4459 | -4.739%** | -3.806*** -3.332*
g 0477 | -6.360"** | 5221 | -5941** | -6.373*** | -5414*** | -5 68Y***

A= 1 pX0.05, p**€0.01, p***0.001 FA+ZUIM HIZ0] ZEXEIC= HF/HE0] 7[Z4E e 2 A0l

64 « X|H=ORA|

Xt AlE ©
O OL-



3) ot : oIt EM ZilGranger Causality Test)
1 A SAUSZOARE

HEAHAAE 7E Ak AR A BE A SAE vt dgske o
H

Aot YR B9 HE T 29 HAYFE AT U

(2 3-22] &= Qluky AYSAHRLL)

Qlute Ay Aut
SBIC Qlat A
(54
M — M271E 3.00*
3R
ME7H — 22.81%%*
| BE TR | 10807
3R
BEME — TR | 2282
BE — QY 4,36
CNES
Y — X3 19.75%%*
HF — U2 27.36***
3R
N2 — M 18.63***

A=z 1 p¥0.05, p**0.01, p***0.001 K=
ZON AEO S DIRIX QeCHe
AL 7213,

(OF 3-1] &3 Qliky ZE Zi(m)

B AUAl SPUEE0AE

o
E
)
ox
>
o
5
ro
B
ox.

Y,
ox
i,

My
19
%
=
>
o2
rlo

!
¢t
Y
ox
>

N
OLC;
of,

ol
s
n]I.

=
%0,

EAF QA AYEE AL weT BEAN ZAh} GRS St 45
o] luls}m, A1g7Ieut thi-e e ORHERAPGo] gkl WAL 9UX) ek



H 3-23] it Qliky HYSAHRLT)

oty 2y 2t
SBiC | otz
(F-5H)

ot — KS7fL 099
2R

KE71EE — ot | 7.3

Ot — BN 3.70¢
3k

YR — o | 4857

Ot — CifFIRY 1.16
3k

CEON — ot | 41,07

Ol — CHHLS 5.26%
3k

OfE=S - ot | 364

X2 p*0.05, p**(0.01, p***0.001 Qo
O AlZO| B2 OXIX| Sd=th=
HRIHdE 7|2t

((13 3-2] A| Qb ZE Zu )

[ 3-24] EEAl kY HESAZHL

QLd Y
SBIC Qlut A
(f-5A)
- B - M= 0.85
PINES
M7= —~ EE 21.88***
- g — MR 0.61
KINES
MR -~ F5 14.33***
g — ey 1.02
3R
HeE — Hg | 1230
- g — E2 0.42
CANES
2 — H3 15.33%**

X2 p*0.05, p**(0.01, p***0.001 Qo
O AlZO| B2 OXIX| St
HRTHg 7|2t

(13 3-3] F2Al kg ZF 2

RISHEIA SSAH2 QES{A Hats) ot o1




I EEA SHEEMAE

4) 2 : olapd 2N AulGranger Causality Test)

B A SAASTOE
MR ARAVE 7 Aok A A RS RS ARA] e BT 9l
onf 1 FoME A7t ARl 4 B2 A0E ety
A QAL AR A A, thine, WFARE Uehton Jlet

A A9 oot A AFETAe] 4SS vAA] g A0E B4E

o

H 3-25] & Qliby HYSH—E)

Qg A At
SBIC Qlut A
(54
| R~ Mg 1.14

CAES

ME71 — HF 17.36%**

HE — FFME 13.83%**
33X

BEME — B | 1161

HF — ey 8.56%**
NS

ey — M3 17.85%**

HF — o2 14.05%**
NS

[ N 25.91%**

A=z 0 p¥0.05, p**0.01, p***¢0.001 R
ZOIM AEO| BES DIRIX YLk
A7hee TiE:

(OF 3-4] FFAl Qlikg Y 2D

MY 5 stte ZAY R - 67



I OIA|-A| h:_I_AI-EEﬂHAlxl'

WE-ARAE 7 by A A

QJAIT Hf A]X]-_Q_ RE AZAR

E

[e] AA
on YRARE At WA AY Aold S HAATS U U
FAA ATTAL e e Aol died, tee AeR Usito
v, ARG A% et i) olmrlgel ARl vAA Qg
Pty [H 3-26] QUM QK ZNEAHZHS)
olany i Zt
SBIC | oum
(F-sH)
OBt — AR 0.76
2R~
M27Rt o | 4438w
O — BZME 262¢
3Rk
BEME - Ot | 2878M
Ot — CfHOH 078
3Rk
QM — o | 4385
Ot — LS 0.80
xR
RS — QA 45 51%**
A= p*0.05, p**(0.01, p***0.001 {9
ZOI A0l Hake OXX| errhs
ASThee TptE
(22 3-5] QWAHA| QlIkY 7N ZTK=)
B SSA| SAUSE0AIE
A-ARAR 7F Q13Hd AR A ASEARRS BE AZGARLS] JikS whl QL
on] E8] Ae7IAAo] £ AAYRS AT %S
SAIA JIFAE e ARRS oot v |2 EAf6kA] 7] miEo] AT
tjARo] A-AR ] ujx= 7GRS A9 Qirtal BHIKE 4= QS
68 » KIMZOIAE M2 QESIA Fatsh g0t o



Mgt

mred

H 3-27] Sl QahY HESAZHI)

oty &y 2t

SBIC Qlut A
(54
) 2 — M7= 0.85
NS
M2 - He 21.88%**
Mg — dFAE 0.61
3X
LN -~ B 14,33%**
Mg — ey 1.02
3R
ey — M3 12.39%**
Mg — 2 0.42
3R
2 — &5 15.33%**
A= 0 p¥0.05, p**0.01, p***(0.001 |

Z0IM Al FE OIRIN B=Cis

APINE T2,




§ AT} ARSIl AT, OB,

20209 = AFFAIL 343802 FEAIlo] 180902 IHS2.4%S A5t
T, Sjeigl 70%, AL 38, UAY 27, Wkl 15W 5o 7Y

TOjAAEQIS QAlIEo] 39 281E 0 R Wl the.og AHFEYF(32,534E),
AFHTH30,585%), FLHIH9,755%) &, AUtH] EF- 01%46%%01 sy

slelelgle HFo] A9 gelo] 329(100.0%, SR 89 25983393 AAele]
Hlo] 5H(16.7%), B&e Aot 8%(100.0%) 02 74

- SIBHI(HIRR)= 29662 XtS717 (XA HSKD) 19T, 3717 |(CHRH-HETH S) 2,9470H

gage Az Teon dEd 4.0%4,
of A&l sletAo] T tjaio] @7

- MECUAIE A9 50 FRES(SY)S R(0.4%), YIHB.2%), 4HK6.6%), ZE(6.0%), LHA.9%)
=0, &= NY=MAIY Soled 19 S5 Attts 79(0] oiget

- QUEOHAIE &9 50 FRES(EH)S YM(12.3%), FB.7%), HHF(7.4%), +246.3%), IH5.4%)
«0|H, EOFETF A9 1091(2.5%) 220 TIsh oS

- HSEHAIE 49l bt FRES(S)2 LTHB.7%), +8{(7.8%), HiZF6.4%), F(5.9%), AtK5.4%)
£=0[2UCH, HH(3.8%), &(3.6%) S LiYer MUFE TR US

AR AR AdGF L Al Ao 82.5%, A7F-4oujuls 17.5%= uelw] 1,
] Aol JEL 11.0% 43 W] F7h-o= 6.2% F7Fst

70 + KISEONE SN2 RS3 Fet ot ¢



AR B9 ANSFS A 5.0%6,0918), ANIAE 6.4%(14,368212)
sk Lo, il ARBHE3%, ANFAG.TN 2T F7R

- AYEZRE 30 3% HHEH| = HAZU0l 42t 66.4%, 23.4% =520, 52
O Lo

HeHSZ(22.2%), HAHSH(25.7%) HISS Tt A0f H|GH 4~108] +F0=2 MR =3

FoMdE AHEY HES FRAEEIE 47.3%2 TP w1, ARPIRIES
(30.7%), "BAFAFE-5E3HO.7%), 7IERESHO.5%), AAI-EAE3H2.8%) =X

78 AR AG7.6%), RERSAAN206.2%), F4-7FAA(15.4%),
vl REAE)(13.3%), 71ERi(7.1%) 02 vehd

- Tl T AE2.0%), 7IERHON21.6%), S 7K5(12.0%), LHERE(7.2%), 20H(7.2%)

- YE2 URERS/EA - 7ISYA AX0] 19l g, ATNHHEEXE)E 2HH43.7%), EE(37.9%)0] =Us

I T= SSEOHAIE CHH| =9 Hetci
20209 F=r SY=AY IR AEE 20109ET A8t 0.7%4 ST 4
A=A 2.4%% S71RE jbd, Z355(-0.9%), AH-1.3%), a{(-3.1%) A4

A A= 3FEUARGC] ABt 2.8%4 S7IIAAL 4H AMEIARES o]

HT} =2 4 8%A Z7I619 0, AE(-0.6~1.4%)2 AjEdog Z7l&o] Loks

FQEEO] Be A= FHEF F0.7%), YHO.6%), HIF(8.2%), AH4.7%) &
o, 4t ZujAIRR AlEH12.4%) YHB.8%) FH7.1%), Hi5(6.3%) <=
- T MQIES : D(9.4%), YKB.2%), $81(6.6%), HZ(6.0%), TH4.9%) &= / At 79
25 YIH12.3%), 2(8.7%), HIF(7.4%), +1(6.3%), IH5.4%) = / EOIE 109

HS HUES : LIB.7%), $EN(7.8%), HIZ(6.4%), F(5.9%), Ali5.4%), HH(3.8%) / 1ItUZ CIF
A=) A AERE AARIA 7.7%5 B9, SI=AT AREmARE 2
7} 7.4%, 8.2%°1H, &L - AF(5.9%), AH5.7%), B38.7%) T
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Quie} o] F1AgA FAN Ml BRAR dAed, ddne Ergl
ANAGHES BT W Y A0 2AY

Tk, AR/ MRS EAE B ArRmmAe] 7H el 7 AA T
A= Aoz By

50] A9, AFEIAAT YIS i emAle Qg ol Wl 9
on, AEMAGE AN /AGES ol WAL YL

I 4538S F= SAH IEAQ HRLIAIE2 2R

o] TS meHoR HES] Y FIHom A4 7o Az HuE F3
W 1= feedback)@Ao] Lebtok 3HZATE 9], 2020)

>

oplo] A9 HFEMAg] 4o AT ATYFS e BLHQ AR BE
whe, O o] Rl thie2t ARl SA4 Qlrlls BT
2o] A9 HFEIAG] T Qo] RE ABARI AFARS W 5EH
Ao Rt uh, JRETAE A7) B BRAREe] B84 AR Uehd

74 Qlahy ZSwol B iAol Aol Qg vIXA gAL B muae o
ke G e A9 Tk 240] G VXA Eeika Bk

5], 7paEAT 7R Sl ARt AReele del el 7 Mmshe
7oK % e

%
o
dlo
%
K
=
o0
0
)
o ¥
)
S
S
&
i
o
!
=
_E,
©
N
o[ll‘
|
filo

72 + NYEUAY SHS RESM F2ah ot o

o OL-



NN

AAANANNNNNY

MM

ANNNRNNNNNG -3

-‘c'%’.“_% AL =S El

._

O

]

Il

X0

=<
T = N
wou<
— (N ™M






Ha4g M5 stE ZOjAIE 2SE!

1. OHAPE 2EAIXE ZAPHE

AsACIS] JYRAT SR R BN thit A1 2
2 stofebr] Sisto] 8. ol FBANES thoR WHRAE ABSHAS

olrt

ZAEAL el gt Aikdel 2 Adel SAE S5 BB Tl
P29 A E BEskE AY MHE s e 5 WAkl dah

o,

HHRAR] 8 o2 7 =uiArge] ARl EEEAIRl AEEAL ErARY
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A Study of Innovation Strategies in Agricultural Product Distribution
in Local Wholesale Markets

Gyun-Gi Bae - Jungho Na - Byeong Hun Lee

1. Study Objectives and Method

B Research purpose

Local wholesale markets has served as a distribution base for local agricultural

products. These markets, however, are losing competitiveness due to continuous
decreases in trading volume and outdated facilities and equipment, necessitating

the establishment of countermeasures.

This study aims to analyze the overall actual operational conditions of local

wholesale markets within the province, and come up with the direction and
strategies for innovative agricultural product distribution in response to evolving

distribution environments and government policies.

B Research methodology

Literature reviews and analyses were carried out for academic studies, reports,

laws, and policy data related to agricultural wholesale markets to identify and

understand concepts, functions, important policies, and discussions.

Using the annual statistics report, the current states of distribution at local

agricultural wholesale markets nationwide and in each province were
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comparatively analyzed. Furthermore, market efficiency was assessed through a

causality analysis of wholesale markets and major base markets within provinces.

Major stakeholders were interviewed to further examine in detail the actual
operational conditions and perceptions for three in-province local wholesale
markets. A case study was conducted with an expert advisory meeting to develop
a response plan that would stimulate agricultural product distribution innovation
and market operations. Gaining momentum and setting direction for promoting
the Special Tourist Zone: We aim to gain momentum for the continuous
promotion of the Special Tourist Zone by preemptively preparing for the increase
of domestic and foreign tourists in the post-pandemic era and establishing a

long-term plan.

2. Conclusion and Policy Suggestion

B Response direction for agricultural product distribution innovation at local

wholesale markets

In response to changes in the agricultural products distribution structure and

government policies, the functions of wholesale markets should be reorganized,
including the securing of logistics infrastructure to strengthen agricultural product

distribution capacity and building of O20 bases to stimulate online transactions.

By linking production and consumption regions, establish an efficient agricultural

product collection and supply system at the Jeollabuk-do. Additionally, the
commercialization capacity of those products should be strengthened based on

safety and quality management expertise.

The public nature of wholesale markets should be reinforced, and their
autonomous operational capabilities should be secured by continuously improving

their capacities.
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B Strategies to establish a logistics base for innovative agricultural product

distribution

In order to respond to the online market, it is necessary to establish an

020-based fresh chain logistics system linked with the Jeollabuk-do agricultural

products online transaction system.

A strategy to dominate online trade/auction and serve as a key distribution base

for agricultural products from South Korea's southwestern region in response to
the government's plan for nationwide expansion of online trade for agricultural

products.

Prepare a differentiated method of rapidly supplying fresh agricultural products

harvested on the same day within the region by developing a direct delivery

logistic system linking local wholesale markets and local small business owners.

B Strategies to foster local producer-linked specialized markets

Prepare a system to comprehensively support independent brand development and

marketing activities of wholesale market corporations as a strategy for
differentiating and raising the value of locally grown agricultural products supplied

to wholesale markets.

Prepare a win-win plan by establishing a system specializing in the trade of

off-grade products selected by producing organizations. Those products are taken

in by local wholesale markets and traded with local businesses.

Support the development of a system that can stably supply locally grown raw

agricultural goods to agri-food companies in the province by improving the mass

collection and distribution functions of wholesale markets.
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B Strategies to strengthen the agricultural product distribution capacity of wholesale

markets

Promote facility modernization projects to address operational inefficiencies, rising

maintenance costs, and safety problems caused by outdated wholesale markets,
and to bridge the gap in the logistics and distribution infrastructure for

agricultural products.

Improve information sharing and trade efficiency by implementing a standard

rating system (selected by authorized auctioneers in Jeollabuk-do Province) for

agricultural products traded at wholesale markets.

Prepare a plan to develop and implement programs that encourage the

establishment of new businesses and the inflow of new personnel in response to
the aging of and decrease in the number of middlemen in charge of agricultural

product distribution.

Local wholesale markets, Agricultural wholesale markets, Local agricultural products,
Agricultural product distribution
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