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ECOSYSTEMS :x:ﬁm'é PERFORMANCE FUNDING E;:;::;L‘:E MARKET REACH KNOWLEDGE FI:::;:E:Z:L
SILICON VALLEY 1 10 10 10 0 9
LONDON 2 (tied) 10 10 10 0 10
NEW YORK CITY 2 (tied) 1 10 10 10 8
TEL AVIV 4 (tied) 10 8 £l 0 7
LOS ANGELES 4 (tied) 9 10 £l 9 3
BOSTON 3 s 9 10 ° 7
SINGAPORE 7 8 E) 8 10 1
BEIJING 8 10 3 10 9 10
SEOUL E) 9 10 9 7 9
TOKYO 10 8 7 8 9 10
SHANGHAI n 9 s 9 6 10
WASHINGTON, D.C. 12 8 s 7 8 O
THE NETHERLANDS 13 6 8 7 8 6
PARIS 1% 5 £ & 7 7
BERLIN s 5 8 7 7 3
MIAMI 1. 7 7 3 8 1
CHICAGO 17 8 H 7 5 5
TORONTO-WATERLOO 8 4 8 s 6 5
SAN DIEGO 19 7 1 3 7 7
SEATTLE 20 6 6 8 3 4
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Q|3 2O HINAM T RAMEA IHES CHEUS(Sorenson & Stuart, 2001)
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2 TIHE Isenberg2010)9 = 7|Y S0 ST WAloz HEAESI= CIYet 2450|
EXo7| 20 8 KoM HAS FLINZ|7| KoM= oliid Ao thgt MAEXe! H20| T

[y | N
~0l2fa gt

o AHSUEI= 7IY7HEKRN0 CHSE MEfA AOXEC| ZE9 S8 (culture)t 2N =H(finance)
o HEXE HIESIH AP 7|¢0] EeZ ok= A2 MY & U= HE FH(policy), W&
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/ * Leadership \~+
o« Government ;¥
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B )
* Early Customers ; L« Finance Capital
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Bates et al. (2007)
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Stam (2015)

- AAR 2 (1P HIERE, 2B, 28, U, R, XiE AHIA)
DY & (SAHR M= & BISAY 22, 25 Qe o
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Haines (2016)
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Kapoor et al.2019) = 12 9 o
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(B 4-12] 28, o958, S8TAE L &3 S
ot | owe | B2 | 78 | e | 3e | o
Qg = 4% | OlAR o= | T | =8 ol
= EN NN X ?‘EI%I ;lo' = )| Y|
= el I|$’—J
H= 3.6 34 3.1 3.2 3.0 3.0 3.2 2.9
341 0[5t 3.0 3.0 2.0 3.0 2.0 1.0 1.0 3.0
- 44~104 37 3.6 33 3.1 3.1 33 33 2.7
e 118~204 35 3.0 25 25 25 2.5 3.0 25
=i A 3.6 34 3.0 3.0 2.9 2.9 3.0 2.7
44~104 4.0 4.0 4.0 4.0 4.0 4.0 4,0 4.0
Hpp= 118~204 3.0 3.0 3.0 4.0 3.0 3.0 4.0 )
A 35 35 35 4.0 35 35 4.0 4.0
QlH}t =0t/
@Z@ ST 30 3.0 3.0 3.0 3.0 3.0 30 3.0
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et ALEQOpir
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i MY [ geEd)
- SHAHIA 3.6 3.2 30 3.0 2.8 2.6 2.8 2.8
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ol2/Hk 4.0 4.0 4.0 4.0 4.0 4.0 4,0 4.0
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- SR RE | K| e |z | 58| M|
2 xa
A 3.5 3.5 35 40 35 35 4.0 4.0
el 3.4 3.6 3.2 3.6 3.2 3.0 3.2 3.2
ACy ikl 4.0 3.3 3.0 2.5 2.8 3.0 2.8 2.3
e | 2JEP | 30| 30] 20] 20[ 20| 20[ 30| 20
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| 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
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= e = e
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e A 1,985 66.2% 1,015 33.8% 0 0
Ny Tt 238 7.9% 87 2.9% 2 3.4%
"Ilg_:'ko iCt 1,747 58.2% 928 30.9% 56 96.6%
- A 1,985 66.2% 1,015 33.8% 53 100.0%
oI Z\ET 52 1 .73& 15 O.BZAy 0 0
g oict 1,933 64.4% 1,000 33.3% 0 0
°= A 1,985 66.2% 1,015 33.8% 0 0
QUCt 308 10.3% 109 3.6% 7 12.1%
Q1451 o - - -
of3 qiCt 1,677 55.9% 906 30.2% 51 87.9%
°© A 1,985 66.2% 1,015 33.8% 58 100.0%
X2 20243 HIX7 [EUSEREAL,
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122 « M2 AEIEQ MENH SIS QI5H XY 3t



th. 39 43t 9 f=AKY

WA71909] AGHNE ATE B Al Igole) Tt ¥ Fvl ue
Fsp] S TS vehd

- o HIKYIYY At H IHE 2= = EdE deRiohl UCH, MEYL AMHIAY 20N G
0|9 +Z=0] Ef X|90f H[ai FEHO|H, &= 34 0

Lol

UElLE S Y 27| daPt HluX Leet AO=2 LIEHH

= 11— oo T o

- MR RIS SEH WA O] A0k RRk oLt o B7I0| M2 MY 20| A
MO T3f LIEID QIO0, BR[OS S-F0| Ble H1 HSH0| 2 ZHOR Liety

- H= WKV IY2 A-IHE 27 B XY O] $2 +2010, 0iE 7120] M= oEHe ez
HIX71 G0l et g0 25 Fofet A= LiEH

4

A= WA7149] AAHANE BIHE AmEE, 124479 A7 AEE 5
w5 glow, 7] )= g Zolols Bsia ggole] WEAo] Aw, 49
o AHoR FoRt AR 247

- ST RIS AETIY ZUNIS AT
2 UEOLE R7AA7I9 BeiZI0A 4200] Sfaisls 5 MF HE HIg BE0| HXls 5 HHE
TR FAR MR 27| B AAT} HEE TEE B0ID IS

- HIAER HADIRI) SEEIE FBMTOINS ETIEINE BE r
= 0= HOILL 447] 2 AEDIIN 44 BAP DA LIS S48 H0jT 9lon], S}
HITaH ARIEY 7H ATfo| TRt ATHEOR ittt REE 29

- R WIRII0) MREDIE ABATIS MTHED, TTHATI9 4710 1Pt EXfit eyl

7

BE R A2 A= UEHIH, F7| it O HO0p A 7|9 27| dif HE0| o2 712

HA% S EXPMER] TIT - 123



H 4-14] WAy o

3 y O — o
B2 | R | BR | o | ogg | BE | gy | D | B
7 oo | ome | s | et [asue | BE 1 o | o
2 | A | A P oreg | =T | S | eop
34 Ot 3,8805 | 22994 | 1,581.1 | 4,026.3 14.9 49.7 52.7 0.4% 1.3%
x4 44~104 141012 | 75095 | 6,591.7 | 133555 349.2 216.7 -21.1 2.6% -0.2%
= 113~204 21,900.2 | 11,6489 | 10,251.3 | 18,369.8 698.6 404.8 391.9 3.8% 21%
= 214 oA 41,1404 | 18,036.7 | 23,103.7 | 31,305.1 1,607.4 598.4 | 1,188.6 5.1% 3.8%
A 21,607.3 | 10,612.8 | 10,9945 | 183484 656.7 347.3 298.3 3.6% 1.6%
34 Ofat 53747 | 2,688.7 | 2,686.0 | 6,215.1 -96.8 87.7 -79.3 -1.6% -1.3%
e 44~104 12,8793 | 7,2238 | 5,655.4 | 13,6834 20.4 200.5 -466.7 0.1% -3.4%
= 113~204 23,154.8 | 11,6594 | 11,4954 | 20,115.6 659.6 425.3 382.9 3.3% 1.9%
o H 214 O 41,137.1 | 17,1584 | 23978.7 | 30,5065 | 1,703.5 619.2 | 11214 5.6% 3.7%
:1 A 21,2921 | 10,2855 | 11,006.5 | 18,564.1 554.2 346.7 147.6 3.0% 0.8%
; bl 34 Ofot 2,386.2 | 1,910.1 476.1 1,837.4 126.6 1.7 184.7 6.9% 10.1%
= N 44~104 15,3232 | 7,795.2 | 7,528.0 | 13,022.6 678.1 232.8 424.4 5.2% 3.3%
E 113~204 20,6455 | 11,6384 | 9,007.2 | 16,624.0 737.6 384.2 400.9 4.4% 2.4%
2 214 oA 41,1437 | 189149 | 22,2288 | 32,1038 | 1,511.3 5775 | 1,255.8 4.7% 3.9%
= M| 22,2237 | 11,252.7 | 10,971.0 | 17,9265 857.1 348.4 593.0 4.8% 3.3%
34 Ofot 397.0 270.7 126.3 | 1,100.3 27.7 0.1 54.2 2.5% 4.9%
x4 44~104 9,0235 | 6,385.2 | 2,638.3 | 11,2515 687.1 241.8 278.4 6.1% 2.5%
o 113~204 8,606.7 | 6,086.3 | 2,5680.4 | 7,478.8 642.3 145.2 490.8 8.6% 6.6%
= 214 oA 47653.3 | 291456 | 18507.6 | 48346.7 | 1,027.5 964.1 -327.8 21% -0.7%
A 15,520.0 | 10,1026 | 5,417.5 | 16,501.0 684.0 334.6 195.3 4.1% 1.2%
_ i
HEL 7|71|§EXV 23,267.2 | 13,731.8 | 9,535.4 | 22,114.4 859.2 448.5 571.6 3.9% 2.6%
A M=/
X| HIZ&/7|EF | 19,2402 | 10,790.7 | 8,449.6 | 20,3815 952.1 309.4 375 4.7% 0.2%
o Hx
N
N % xal 31,592.7 | 14,832.6 | 16,760.1 | 19,057.9 | 1,126.1 447.4 927.0 5.9% 4.9%
Cé ot olZ/XeF 37,555.4 | 16,784.2 | 20,771.1 | 20499.5 | 1,788.9 685.0 | 1,147.4 8.7% 5.6%
G 28,329.3 | 11,5283 | 16,801.0 | 22,3744 | 1,178.4 371.3 837.1 5.3% 3.7%
x| g | 283293 | 11583 | 168010 | 23744 | 1178, ' s '
A o Bl ) ;
2 27| 15,962.8 | 84822 | 7,480.6 | 154116 562.1 2221 421.8 3.6% 2.7%
N U EATye
;":' M| JH2iMH|A/ | 146458 | 6,861.3 | 7,784.6 | 14,8748 -11.6 2229 -240.7 -0.1% -1.6%
< M| A9 T[ERMHIA
2 B[ | AZERiOR
Al "YW/ | 124337 | 57020 | 67317 | 108174 | -117.1 | 2019 | 5790 | -1.1% | -54%
o Mo b
Ay HEEE
LMHIA 9,885.2 | 5340.8 | 4,544.4 | 11,2103 66.9 177.0 -6.5 0.6% -0.1%
7|Et 87453 | 4,877.8 | 3,867.4 | 14,790.6 663.5 106.7 557.4 4.5% 3.8%
A 21,607.3 | 10,612.8 | 10,9945 | 183484 656.7 347.3 298.3 3.6% 1.6%
_ i
j 7|71|/:TEXV 18,011.8 | 9,202.1 | 8,809.7 | 17,862.1 862.3 332.5 648.9 4.8% 3.6%
R e,
= £ X| HIZ&/7|Et | 189044 | 100130 | 88914 | 199169 746.0 264.4 | -604.6 3.7% -3.0%
218 o mz
H| ofuXl/zkel | 19,7023 | 10408.7 | 9,293.6 | 15,772.6 9415 312.9 450.4 6.0% 2.9%
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0

mz | mp | 23 7 e
; = = = b
= M| | | Gl | g | 39| L gy |
2 | & | = R omem | = oom | 2OPE
5
ot o2/HeF 38,909.6 | 18570.6 | 20,339.1 | 20,0014 | 1,274.2 805.8 718.9 6.4% 3.6%
A ZEE ) )
x| F/ER S 35,9382 | 14,952.7 | 20,985.5 | 28,209.7 1,603.6 535.9 909.2 5.7% 3.2%
oAl EA7|7|/8t
= o'_j‘\_jlljll/o 22,5247 | 11,066.8 | 11,4579 | 18,794.1 765.6 278.0 649.8 4.1% 3.5%
o
U A/
M| JH2EMHIA/ | 18,835.2 | 9,292.7 | 9,542.5 | 20,130.5 47.7 302.5 -347.6 0.2% -1.7%
M| A9 7EIHIA
Wl | AZEZ0P
Al A 2/|T7|HM 18,195.8 | 8,160.5 | 10,035.3 | 14,611.7 -193.1 2722 -313.9 -1.3% -2.1%
ol MH  HA
A0 RMHEA|/HE
- O—EA?HT//\O 14,260.2 | 7,654.1 6,606.2 | 15,188.9 -16.9 283.4 -185.8 -0.1% -1.2%
SHHIA
7|Et 9,466.7 | 53115 | 4,155.2 | 16,097.1 764.1 104.4 647.5 4.7% 4.0%
A 21,4749 | 10,4633 | 11,011.6 | 186585 679.5 349.2 257.3 3.6% 1.4%
ol 7 /R=x
HEr Hl/:,j‘\_oxv 285226 | 182614 | 10,261.2 | 26,366.7 856.1 564.5 494.3 3.2% 1.9%
A 2xz/89/
X| HI2&/7|E} | 195761 | 11,6684 | 8,007.7 | 20,846.2 1,158.2 354.4 679.6 5.6% 3.3%
A Iz
R
= 2 gl - 434832 | 192565 | 24226.7 | 22,3433 | 1,310.7 581.8 | 1,403.6 5.9% 6.3%
o_‘ = o=
= ot o2/HeF 36,201.1 | 14,9979 | 21,203.2 | 20,9976 | 2,303.5 564.1 1,575.9 11.0% 7.5%
A HEE)e ) )
bl x| H/EREE 20,7204 | 8,103.9 | 12,616.5 | 16,539.1 753.3 206.6 765.0 4.6% 4.6%
A Al EAT|7| et
E = O_J.\_7||7||/ 9,400.8 | 58975 | 3,503.3 | 12,029.2 358.5 166.1 193.7 3.0% 1.6%
o
A U A/
MH  JHEAMHIA/ | 104565 | 4,429.8 | 6,026.7 | 9,619.1 -71.0 143.2 -133.8 -0.7% -1.4%
M| AY  T|EPAHIA
Bl | 2ZEZ0P
Al AHG 2/T7[E 6,671.7 | 3,2436 | 3,428.1 7,023.0 -41.2 131.6 -844.2 -06% | -12.0%
Al AH H|A
A0 RHEA|/HE
-5 O—EA?HT//\O 5510.2 | 3,027.6 | 24827 | 7,231.6 150.7 70.6 172.7 2.1% 2.4%
SHHIA
7|Et 8,023.9 | 44442 | 3579.7 | 13,4841 562.9 108.9 467.3 4.2% 3.5%
A 18,856.7 | 9,323.1 9,5633.6 | 15,648.0 734.2 289.2 477.4 4.7% 3.1%
ol 7 /R=x
uEr Hl/:LL0KV 30,7212 | 22,1484 | 85729 | 36,663.3 | 2,246.7 890.3 798.9 6.1% 2.2%
A 28z/89/
X| HIZ&/7|Et 41957 | 2530.9 | 1,664.8 | 5,956.7 146.4 727 109.0 2.5% 1.8%
ol A3
Al M el mz
g2 = HX|/35t
= ol A ol L_'lélﬂ_'/ 22,169.8 | 11,161.1 | 11,008.7 | 21,7385 | -1,585.8 293.9 | -2,436.8 -73% | -11.2%
Ed o=
A o|Z/H|ok 229004 | 158715 | 7,029.0 | 234302 | 1,496.2 317.9 970.4 6.4% 4.1%
X| ZEE/MIE | 198514 | 10,7359 | 9,115.5 | 12,435.0 27.1 341.7 -158.4 0.2% -1.3%
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W |
B2 | B2 | B B oy
72 oo | s | ome | SRS asee | B | o
g7 | = | & R o | T B | copis
AR
o BbyE
27| 3,898.0 | 2,109.0 | 1,789.0 | 7,729.0 650.0 71.0 633.0 8.4% 8.2%
T N
M| TR HIA/ 2,858.3 | 1,942.8 9155 | 7,049.3 665.6 17.4 648.8 9.4% 9.2%
Ml 29 7EMEIA
=
Al HD WTIRN | 41488 | 27005 | 14483 | 29500 | 1923 | 386| 1692 | 65% | 57%
of M HA
g HEELE
MHIA 1,836.0 839.0 997.0 | 3,782.0 20.0 18.0 263.0 0.5% 7.0%
7|Et 448.8 358.0 90.8 | 1,2254 735 0.2 74.0 6.0% 6.0%
| 15,520.0 | 10,102.6 | 5417.5 | 16,501.0 684.0 334.6 195.3 4.1% 1.2%
7| 6,210.6 | 39125 | 22981 | 7,6455 57.0 120.0 -784 0.7% -1.0%
EVSESy) 8,755.6 | 4,658.8 | 4,096.9 | 6493.1 | -162.1 183.0 | -2364 | -25% -3.6%
™ e 21,5824 | 11,292.1 | 10,290.3 | 18,608.7 645.6 365.8 267.3 3.5% 1.4%
= A7) 336462 | 155084 | 18,137.8 | 27,741.1 | 1,494.1 476.4 992.8 5.4% 3.6%
AE7| 104700 | 6,471.1 | 3,999.0 | 7,441.7 | -2143 2719 | -556.6 -2.9% -7.5%
AA 21,607.3 | 10,612.8 | 10,9945 | 183484 656.7 347.3 298.3 3.6% 1.6%
| 7,164.0 | 4510.0 | 2,654.0 | 9,456.4 277.9 130.4 70.2 2.9% 0.7%
. 27457 9,029.9 | 4503.0 | 45269 | 6,7283 | -485.9 240.8 | -607.2 -7.2% -9.0%
E TEMET| 224801 | 10,921.7 | 11,5584 | 19,992.7 505.9 354.9 191.1 2.5% 1.0%
2 A=7| 32,0055 | 14,9779 | 17,0276 | 27437.1 | 1,449.8 463.4 691.8 5.3% 2.5%
;5: - AE7| 131371 | 7,064.7 | 6,0824 | 99945 | -504.4 312.6 | -1,100.7 -5.0% | -11.0%
|:or 2| 21,2921 | 10,2855 | 11,006.5 | 18,564.1 554.2 346.7 147.6 3.0% 0.8%
7';' 7| 52571 | 33149 | 19422 | 58346 | -163.8 109.6 | -226.9 -2.8% -3.9%
gl Hl EVSESvl 84814 | 48145 | 36669 | 6,257.9 161.6 125.2 134.4 2.6% 2.1%
B L= Sy 20,684.7 | 11,6624 | 9,022.3 | 17,224.8 785.3 376.7 343.5 4.6% 2.0%
T 827 35,2869 | 16,038.8 | 19,248.1 | 28,045.1 | 1,538.4 4894 | 1,293.7 5.5% 4.6%
o AE|7] 7,803.0 | 58875 | 19155 | 48838 75.7 231.3 -12.5 1.5% -0.3%
EY| 22,2237 | 11,252.7 | 10971.0 | 17,926.5 857.1 348.4 593.0 4.8% 3.3%
A7 215.6 115.6 100.0 100.0 0.0 0.0 0.0 0.0% 0.0%
EVSESv 35089 | 24445 | 1,064.4 | 3,004.8 295.6 47.8 251.0 9.8% 8.4%
M MR 89729 | 6,1785 | 2,794.4 | 13,7146 701.5 189.2 465.5 5.1% 3.4%
g g=7| 35,2273 | 22)533.1 | 12,694.2 | 33,541.1 979.2 794.2 | -286.3 2.9% -0.9%
AE|7] 18,305.0 | 10,133.0 | 8172.0 | 7,7725 | 1,026.0 349.0 756.0 13.2% 9.7%
| 15,520.0 | 10,102.6 | 5417.5 | 16,501.0 684.0 334.6 195.3 4.1% 1.2%
T2 20208 A LA,
7 D0ERH0IEE JIOR Yl KPR
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115 01 7/gi2 xrﬂqa(ﬂso E), elEa(zt 3,08, 2.99), 7I&HL( 2.99) 202 SH

@
Eé

HISTHE HHIY 5 30 Oft VIS QIZER(1%), XBELE.0E), H2/0PIZE.0E) &
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(2 4-15] @2, YBE, SHEOI oA

B | oA | em
. o | 2 95 | uol | = s

. wig | M2 S W Jema g | W | am | oae | x| 8s | ss | 2m | 2 |0
= g | 2 BE R e | me (ome | mm | me | e | ws | B | A | | Ao
RGN T R B Bl el Bl Il e 2|

w8 | =m | ws
= 2.8 2.9 2.9 2.9 3.0 3.0 2.5 2.6 2.5 2.6 2.5 2.2 2.5 2.2 2.3
34 0[st 2.9 2.9 3.0 3.0 3.0 3.2 2.6 2.6 2.6 2.6 2.4 2.1 25 2.3 2.3
43~104 2.8 2.9 2.9 2.9 3.0 3.1 2.5 2.6 2.5 2.6 25 2.2 2.6 2.2 2.3
G| 1158~20 2.8 2.8 2.9 2.9 3.0 3.0 2.5 2.7 2.5 2.6 2.6 2.2 2.5 2.2 2.3
214 Ol 2.8 2.8 2.9 2.9 3.0 2.9 24 2.6 24 2.5 2.6 2.2 25 2.2 2.2
Al 2.8 2.8 2.9 2.9 3.0 3.0 2.5 2.6 2.5 2.6 2.5 2.2 2.5 2.2 2.3
3% O[5t 2.8 2.9 3.0 3.1 3.1 3.1 24 24 2.6 2.5 2.2 2.2 25 2.3 2.2
o 43~104 2.9 3.0 3.0 2.9 3.0 3.1 2.4 2.6 2.6 2.5 2.4 2.1 2.6 2.3 2.3
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Policy Roadmaps to Revitalize the Startup Ecosystem in Jeonbuk

Hee-Un Ko - Eog—eon Lee - Miseon Jeong

1. Policy Goals and Methods
1) Policy Background and Goals

Startup firms continue to concentrate in the Seoul metropolitan area, with
approximately 72% relocating to the capital region on average.
- In 2023, about 75% of startup firms were located in the Seoul metropolitan area. Among

the firms relocating from the Honam region, 65.5% moved to the capital region and
27.6% to the Chungcheong region.

In non-capital regions, the startup ecosystem is largely dependent on
incubation programs led by central and local governments, and a limited
private investment base constrains its capacity for self-sustained growth.

- In 2024, the Seoul metropolitan area accounted for 68.5% of total venture investment,
while Jeonbuk’s share was only 0.58%.

Strategic discussions are required to build a stable virtuous cycle in the
startup ecosystem by fostering private-led entrepreneurship, strengthening

industry linkages, and improving investment infrastructure.

This study assesses the startup ecosystem in Jeonbuk and proposes policy

roadmaps for its revitalization.
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2) Research Methods

Definition and overview of the startup ecosystem: This study reviews the
theoretical foundations of the startup ecosystem and analyzes its current

status and related policies in both domestic and international contexts.

Analysis of factors determining startup survival and growth: This study
examines the key determinants of startup survival and growth and
identifies the characteristics of startups in non-capital regions through

empirical analysis.

Findings and implications: Drawing on an analysis of Jeonbuk's investment
landscape, in-depth interviews, and a Delphi survey, this study identifies
key issues and areas for improvement and proposes strategies to revitalize

the startup investment ecosystem in Jeonbuk.

2. Conclusions and Policy Recommendations
1) Research Summary

Despite the growing share of startup firms and a relatively high early

survival rate, Jeonbuk continues to face structural limitations.

Among local governments, Jeonbuk has substantial startup support funding
and well-developed incubation infrastructure. However, its underdeveloped

investment ecosystem limits the inflow of private capital.

The analysis of startup survival and growth in non-capital regions shows
that early exposure to venture capital serves as a positive market signal.
This calls for comprehensive reforms designed to improve government-led

incubation programs, strengthen commercialization and market viability,
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and promote entrepreneurship.

Jeonbuk's startup investment ecosystem has achieved a certain quantitative
scale in terms of firm numbers and employment. Nevertheless, structural
constraints, such as limited startup inflows, weak external investment
linkages, closed financial and equity structures, reliance on public-sector
revenues, and a shortage of R&D personnel, hinder the effective

functioning of the investment-growth-exit cycle.

2) Policy Recommendations

Jeonbuk requires a refined investment structure aligned with stage-specific
investment demands, improvements in equity and financial structures to
attract private investors, and a shift from a public-led growth model

toward growth driven by private and global markets.
This study presents four strategic directions to revitalize Jeonbuk's
investment ecosystem.

- (Strategy 1) Expanding the density of investment-ready firms: fostering firms with clear
pathways to investment, growth, and exit

- (Strategy 2) Designing investment structures to facilitate private LP participation
- (Strategy 3) Reframing venture investors as core policy actors

- (Strategy 4) Development of a virtuous Investment ecosystem for investment and Exit on
an open investment information platform

startups, new ventures, startup promotion policy, venture firms, investment attraction
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